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Recent data shows that Mumbai's sex ratio at birth improved in 2012, rising from 917 girls per 
1,000 boys in 2011 to 922 girls in 2012. While this is a positive sign, the sex ratio of India's 

India, there are fewer female births, indicating that the utterly reprehensible practice of female 
foeticide and infanticide continues.

The urge for a male progeny dates back to mythological times when king Dhritrashtra wanted a 
hundred sons. It's an attitude which has got ingrained over the centuries and is unlikely to change 
overnight. Even if a girl is allowed to be born, she is seldom accorded the same rights and privileges 
enjoyed by male members of the family. She may work in the kitchen and help in household 
chores but is usually a second class citizen in her father's house.

There is an uncanny similarity in the way daughters are treated in our patriarchal society and how 
the average Indian investor looks at stocks. Just as the girl child gets a raw deal in the family in 
terms of care and attention, stocks are given a disproportionately small allocation of the total 
household savings. Low-yielding physical assets such as gold and real estate gobble up the 

Even if the son is a laggard and good for nothing, the parents usually turn a blind eye to his faults and pamper him. He can go 
anywhere and do anything he wants--nobody ever questions his actions and motives. The boy child is given everything without a 
thought to how much he contributes to the household economy. Ditto for investors who put the largest chunk of their money in gold 
and real estate thinking that these are safe options without ever assessing the returns from those investments.

And what about the girl child? She is treated as a liability from the very day she is born. Parents don't want to spend too much on her 
because she will ultimately be married off. Unlike her brothers, the parents don't give her too much freedom. The slightest indication of 
abnormal behaviour by the girl child sets the alarm bells ringing. Any rebellion is brutally dealt with. Equities get the same treatment. 

his losses. Nobody wants to hold them forever.

afford to teach just one child, the girl will have to drop out of school. Never mind if she is among the best students in her class. If 
someone has to stay at home to help in the household chores, it is invariably the girl child. Similarly, whenever one needs money, stock 
investments

It goes without saying that the country cannot realise its full potential if the girl child doesn't get due attention. As for household 
savings

pie. The Indian investors' love for physical assets has led to a skew in the savings and investment pattern. This mindset needs to be 
overhauled. As the past six months have shown, even gold prices can go down. In 2008, even real estate prices came down. In some 
pockets, they still haven't recovered.

Everyone has a sad story about how they lost money in the stock market. But does anyone ever talk about how they bought 18 karat 

the buyer? For that matter, has anyone worked out the rate of return from the property which has doubled in value in 6-8 years? The 
few who go the distance fail to factor in the interest they paid on the loan or the tax that they have to pay on the proceeds. They only 

In recent times, the government has introduced a lot of curbs on investing in gold and real estate. The import duty on gold has been 
hiked and the threshold of wealth tax applicability on possession of gold has been lowered, bringing more people under the tax net. 
Investing in real estate attracts stamp duty, registration charges and property taxes which are gradually being raised.

subsidised education, cheaper travel and cash incentives for doing well in studies. Similarly, equity investments have been given several 

A state with a favourable sex ratio is termed ‘progressive’ by the government. Is your investment portfolio also ‘progressive’? Does it 

you give equities the allocation they deserve.

This article was recently published on  The Economic Times website

Why equities are treated like daughters and gold and real estate like sons
Vijai Mantri, Managing Director & CEO
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Market Round Up: Fixed Income
– Mahendra Jajoo, Executive Director & CIO - Fixed Income

Fixed Income markets suffered further reversals during the month continuing the correction 

phase that started in late May after Fed hinted at possibility of a gradual tapering in bond 

buying program. Bond markets remained well bid in early part of the month after fresh 

key policy rates unchanged at the monetary policy review in mid-June. Following that 

far more hawkish than expectations on the pace and extent of roll -back in bond buying 

a time when debt FII have remained net seller for almost a month, INR cracked further and 

along with that also corrected the bond markets. Towards the month end, driven by strong 

demand from FII and oil companies, INR which seemed like settling down well within the 60 mark in previous few sessions 

suddenly crossed that mark very quickly. That supposedly triggered stop losses tossing INR to 60.70 mark in an hours 

Liquidity

bps each for the month.

Fixed income markets are currently facing headwinds both on domestic as well as global front. World markets have already 

corrected sharply over the past six weeks on apprehension of a slowdown in bond buy- back program by Fed in coming 

month. Fed has guided that any reduction in bond buying would be dependent on incoming data. Economic data released 

and that incoming data remains relevant, global markets are beginning to stabilize and have retraced some of the recent 

gold and a general retreat in global commodity prices will likely help moderate CAD in coming months, risk-off sentiments 

on global and domestic front, RBI may remain on hold for extended period notwithstanding currently downward trending 

However, given the strongly supportive domestic economic environment for further easing and the optimism on Fed 

continuing longer with bond buy back than currently anticipated and the increased sensitivity of central bank action to 

incoming data, bond markets appear fairly valued after recent correction. Market will remain volatile as the sentiments react 

to incoming data and policy action that will provide a fresh opportunity for actively managed portfolios.

Mahendra Jajoo
Executive Director & CIO - Fixed Income



Market Round-Up : Equity
– B P Singh, Executive Director & CIO - Equity

Economy & Markets:

June was a brutal month for most asset classes across the globe as bond yields spiked, 

precious metals lost more luster, base metals fell to multiyear lows and many emerging 

markets currencies depreciated to all time lows. This was driven by the announcement 

by the Federal Reserve of a possibility of an end to the asset purchase program in 2014 

followed by the liquidity crisis in China. Equity markets also suffered deep cuts before 

regaining some ground in the last week.

on account of a recovery in the last week. The broader markets were in for a harsher 

hurting corporates that are net importers or have large foreign currency debt. FIIs turned 

sellers in the month, net selling equity worth ~$1.9bn as the leveraged carry trade unwound around the world at the signs 

of abating global liquidity. A slowing China whose worries are exacerbated by the liquidity issues added to the caution, 

driving risk aversion.

RBI intervened in the currency markets sporadically, limited in its ability by the modest forex reserves. However, the weaker 

INR did cause it to maintain status quo in the monetary policy as it looks for external factors to stabilize before it can resume 

electricity and capital goods displayed sluggishness. The CAD for the March quarter that was released late in this month was 

in the prices of natural gas, doubling it from the existing $4.2/mmbtu to $8.4/mmbtu effective from April 1, 2014. This is 

expected to boost investments in the sector while the government will eventually have to help the fertilizer sector cope with 

higher gas prices. The creation of a coal regulator was also approved which will help resolve disputes and specify pricing 

methodology, helping to eliminate a major bottleneck for the sector. Next, FDI caps on various sectors may be reviewed and 

measures to ease FDI in sectors like retail may be announced.

Investment outlook:

We will soon begin the 1QFY14 earnings season and following the cautious commentary of most corporates in the last 

ahead, further limiting RBI’s ability to cut rates. This may add to banks’ asset quality woes as balance sheets of leveraged 

corporate get stretched more, especially those that are also struggling with foreign debt. Hence, we continue to remain 

We believe a weaker Rupee will persist in the immediate future, as global factors combine with Indian fundamentals to 

Hence, we will maintain our preference for sectors such as IT and pharma over this period.

presenting opportunities to build a strong portfolio over a period of time.

B P Singh
Executive Director & CIO - Equity
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RATED CRISIL AAAmfs
**

Pramerica Liquid Fund
(An open-ended liquid scheme)

30th June 2013Pramerica Liquid Fund
(An open-ended liquid scheme)

Investment Objective

The Scheme seeks to deliver reasonable market 

related returns with lower risk and higher liquidity 

through a portfolio of debt and money market 

instruments. However, there is no assurance 

that the investment objective of the Scheme will 

be realized and the Scheme does not assure or 

guarantee any returns

Date of initial allotment

August 27, 2010

Fund Manager & his experience

Mahendra Jajoo

and capital markets

Plans

Regular Plan & Direct Plan 

Options

Facilities (Under Dividend Option)

Dividend Reinvestment (daily, weekly, fortnightly, 

monthly)

Dividend Payout (fortnightly, monthly)

Dividend Transfer Plan

Default Option

Benchmark Index#

CRISIL Liquid Fund Index 

NAV as on 30th June 2013

Regular Plan
Option NAV (in `)

Daily Dividend 1,000.3700

Weekly Dividend 1,001.3203

Bonus 1,278.3461

Direct Plan
Daily Dividend 1,000.4200

Monthly Dividend 1,001.3131

Bonus 1,278.8388

Maturity & Yield

Average Maturity 43 Days

40 Days

Minimum Investment Amount

` 10,000/- and in multiples of ` 1 thereafter

Minimum Additional Purchase Amount

` 1,000/- and in multiples of ` 1 thereafter

Load Structure

CRISIL Rating**

CRISIL AAAmfs

Quarterly Average AUM
` 1106.07 Crores

DIVIDEND DETAILS

Record Date Rate (per Unit) Cum Div NAV Ex Div NAV

Fortnightly Dividend Payout Option

Monthly Dividend Payout Option

Please note that after the payment of dividend, the NAV falls to the extent of dividend paid, distribution tax and cess wherever applicable.

Past performance may or may not be sustained in future.

Performance as on June 30th 2013 - Regular Plan : Growth Option

Date Period NAV Per Unit (`) Scheme Benchmark Additional
Returns (%) ^ Returns # (%) Benchmark* (%)

30-Jun- 2011 to

Returns for period less than 1 year are annualized returns and for 1 year period are absolute.
* Additional Benchmark is CRISIL 1 Year T-Bill #CRISIL Liquid Fund Index
^ Past performance may or may not be sustained in the future
Mr. Mahendra Jajoo manages 12 schem

Portfolio Ratings % of Net Assets

CERTIFICATE OF DEPOSITS 53.87
State Bank of Travancore CRISIL A1+ 9.46
State Bank of Patiala CRISIL A1+ 7.10

IDBI Bank Ltd. CRISIL A1+ 3.94
Bank of India CRISIL A1+ 3.93
Ratnakar Bank Limited ICRA A1+ 3.92
Vijaya Bank CARE A1+ 3.92
Indian Bank ICRA A1+ 3.92
Axis Bank Ltd. CRISIL A1+ 3.16

Central Bank of India CARE A1+ 2.38
Allahabad Bank CRISIL A1+ 2.36

Kotak Mahindra Bank Ltd. CRISIL A1+ 0.32

COMMERCIAL PAPER 37.85
Tata Housing Development Company Ltd CARE A1+ 7.87
Tata Power Delhi Distribution Limited ICRA A1+ 3.96

JM Financial Institutional Securities Pvt. Limited CRISIL A1+ 3.93
JM Financial Products Ltd CRISIL A1+ 3.91
Jindal Steel & Power Ltd. ICRA A1+ 2.39
Hero Motors Limited CRISIL A1+ 2.37
Piramal Enterprises Ltd (Formerly known as Piramal Health) ICRA A1+ 2.37

Sundaram Finance Ltd CRISIL A1+ 0.79
Century Textile & Industries Ltd. CARE A1+ 0.79

CORPORATE BOND 3.51

FIXED DEPOSITS 4.78
Development Credit Bank ltd 3.98
Ratnakar Bank Limited 0.80

Cash and Cash Equivalents 16.35

Net Current Assets -16.36

GRAND TOTAL  100.00

**

Asset Management Company’s willingness or ability to make timely payments to the investor. The rating is also not an opinion on the 
stability of the NAV of the Fund, which could vary with market developments.
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RATED CRISIL AAAmfs
**

Pramerica Ultra Short Term Bond Fund
(An open-ended debt scheme)

28th June 2013

Investment Objective

The objective of the scheme is to provide 

reasonable returns, commensurate with a low 

to moderate level of risk and high degree of 

liquidity, through a portfolio constituted of money 

market and debt instruments. However, there is 

no assurance that the investment objective of the 

scheme will be realized and the scheme does not 

assure or guarantee any returns

Date of initial allotment

September 24, 2010

Fund Manager & his experience

Mahendra Jajoo

and capital markets

Plans

Regular Plan & Direct Plan

Options

Facilities (Under Dividend Option)

Dividend Reinvestment (daily, weekly, fortnightly, 

monthly)

Dividend Payout (fortnightly, monthly)

Dividend Transfer Plan

Default Option

Benchmark Index #

CRISIL Liquid Fund Index

NAV as on 28th June 2013
Regular Plan
Option NAV (in `)

Fortnightly Dividend 1001.6672

Direct Plan
Daily Dividend 1002.4000

Weekly Dividend 1002.1963
Monthly Dividend 1008.2401
Bonus 1278.9606

Maturity & Yield

176 Days

Minimum Investment Amount

` ` 1 thereafter

Minimum Additional Amount

` ` 1 thereafter

Load Structure

CRISIL Rating**

CRISIL AAAmfs

Quarterly Average AUM

April 2013 to June 2013 `

DIVIDEND DETAILS
Record Date Rate (per Unit) Cum Div NAV Ex Div NAV

Fortnightly Dividend Payout Option

Monthly Dividend Payout Option

Please note that after the payment of dividend, the NAV falls to the extent of dividend, distribution tax and cess wherever applicable.

Past performance may or may not be sustained in future.

Portfolio Ratings % of Net Assets

CERTIFICATE OF DEPOSITS 38.55

Central Bank of India CARE A1+ 8.74

Ratnakar Bank Limited ICRA A1+ 0.01

COMMERCIAL PAPER 20.42

EXIM Bank ICRA A1+ 2.08

Sundaram BNP Paribas Home Finance Limited ICRA A1+ 1.97

Fullerton India Credit Company Limited ICRA A1+ 0.74

IL&FS Financial services CARE A1+ 0.10

CORPORATE BOND 20.81

India Infoline Finance Ltd. CARE AA- 4.34

Power Finance Corporation Ltd. CRISIL AAA 3.16

Tata Motors Finance Ltd CRISIL AA- 2.12

Dewan Housing Finance Corporation Limited CARE AA+ 2.11

Shriram City Union Finance Limited CARE AA 1.16

National Bank for Agriculture & Rural Development CARE AAA 1.07

Fullerton India Credit Company Limited ICRA LAA+ 1.07

Housing Development Finance Corporation Ltd. CRISIL AAA 1.07

National Housing Bank AAA(ind) 1.07

National Bank for Agriculture & Rural Development CRISIL AAA 1.06

Shriram Transport Finance Co. Ltd. CARE AA+ 1.06

Manappuram Finance Ltd CARE AA- 0.46

TREASURY BILLS 2.08

Cash and Cash Equivalents 19.66

Net Current Assets -1.52

GRAND TOTAL 100.00

Performance as on 28th June 2013 - Regular Plan : Growth Option

Date Period NAV Per Unit (`) Scheme Benchmark Additional
   Returns (%) ^ Returns # (%) Benchmark Returns* (%)

29-Jun-2012 to

30-Jun-2011 to

Returns are absolute
* Additional Benchmark is CRISIL 1 Year T-Bill, #CRISIL Liquid Fund Index
^ Past performance may or may not be sustained in the future

**

Asset Management Company’s willingness or ability to make timely payments to the investor. The rating is also not an opinion on the stability of the NAV 
of the Fund, which could vary with market developments.
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RATED CRISIL AAAmfs
**

Pramerica Short Term Income Fund
(An open-ended income scheme)

28th June 2013

DIVIDEND DETAILS

Record Date Rate (per Unit) Cum Div NAV Ex Div NAV

Fortnightly Dividend Re-investment Option

Monthly Dividend Payout Option

Quarterly Dividend Payout Option

Please note that after the payment of dividend, the NAV falls to the extent of dividend, distribution tax and cess wherever applicable.

Past performance may or may not be sustained in future.

Portfolio Ratings % of Net Assets

CERTIFICATE OF DEPOSITS 16.35

Punjab National Bank CARE A1+ 11.71

Central Bank of India CARE A1+ 4.64

COMMERCIAL PAPER 23.25

CORPORATE BOND 52.47

Power Finance Corporation Ltd. CRISIL AAA 14.83

Cash and Cash Equivalents 20.28

Net Current Assets -12.35

GRAND TOTAL 100.00

Investment Objective

The objective of the scheme is to generate regular 

returns with moderate level of risk by investing 

primarily into a portfolio of Debt Securities and 

Money Market Instruments of short term maturity. 

However, there is no assurance that the investment 

objective of the scheme will be realized and the 

scheme does not assure or guarantee any returns

Date of initial allotment

February 4, 2011

Fund Manager & his experience

Mahendra Jajoo

and capital markets

Plans

Regular Plan & Direct Plan

Options

Facilities (Under Dividend Option)

Dividend Reinvestment (weekly, fortnightly, 

monthly, quarterly)

Dividend Payout (monthly, quarterly)

Dividend Transfer Plan

Default Option

Benchmark Index#

CRISIL Short Term Debt Index

NAV as on 28th June 2013

Regular Plan
Option NAV (in `)

Weekly Dividend 1000.6964

Fortnightly Dividend 1006.9660

Monthly Dividend 1001.3106

Quarterly Dividend 1,003.9182

Direct Plan

Monthly Dividend 1001.3424

Maturity & Yield

Yield to Maturity 8.01%

Minimum Investment Amount

` ` 1 thereafter

Minimum Additional Purchase Amount

` 1,000/- and in multiples of ` 1 thereafter

Load Structure

Exit Load: Nil

CRISIL Rating**

CRISIL AAAmfs

Quarterly Average AUM

`

Performance as on 28th June 2013 - Regular Plan : Growth Option

Date Period NAV Per Unit (`) Scheme Benchmark Additional
   Returns (%) ^ Returns # (%) Benchmark Returns* (%)

29-Jun-2012 to 

30-Jun-2011 to

Return are absolute
* Additional Benchmark is CRISIL 1 Year T-Bill, #CRISIL Short Term Debt Index
^ Past performance may or may not be sustained in the future

manager.

**

opinion of the Asset Management Company’s willingness or ability to make timely payments to the investor. The rating is also not an 
opinion on the stability of the NAV of the Fund, which could vary with market developments.
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Pramerica Short Term Floating Rate Fund
(An Open Ended Income Scheme)

28th June 2013

Investment Objective

To generate regular income through investment in 

a portfolio comprising primarily in short maturity 

However, there is no assurance that the investment 

objective of the Scheme will be realized and the 

Scheme does not guarantee any returns.

Date of initial allotment

February 10, 2012

Fund Manager & his experience

Mahendra Jajoo

and capital markets

Plans

Regular Plan & Direct Plan

Options

Facilities (Under Dividend Option)

Dividend Reinvestment Plan (Daily, Weekly, 

Monthly)

Dividend Transfer Plan (Daily, Weekly, Monthly)

Default Option

Benchmark Index #

CRISIL Short Term Debt Index

NAV as on 28th June 2013

Regular Plan

Option NAV (in `)

Daily Dividend 1001.8000

Monthly Dividend 1002.2090

Direct Plan

Weekly Dividend 1001.0839

Monthly Dividend 1002.2006

Bonus 1131.1972

Maturity & Yield

Yield to Maturity 7.86%

Average Maturity 176 Days

Minimum Investment Amount

` ` 1 thereafter

Minimum Additional Amount

` 100/- and in multiples of ` 1 thereafter

Load Structure

Quarterly Average AUM

April 2013 to June 2013 ` 107.39 Crores

DIVIDEND DETAILS

Record Date Rate (per Unit) Cum Div NAV Ex Div NAV

Monthly Dividend Payout Option

Please note that after the payment of dividend, the NAV falls to the extent of dividend, distribution tax and cess wherever applicable.

Past performance may or may not be sustained in future.

Portfolio Ratings % of Net Assets

CERTIFICATE OF DEPOSITS 84.05

Punjab National Bank CARE A1+ 20.40

Allahabad Bank CRISIL A1+ 14.20

Bank of Baroda ICRA A1+ 14.12

CORPORATE BOND 7.16

Power Finance Corporation Ltd. CRISIL AAA 7.16

Cash and Cash Equivalents 8.64

Net Current Assets 0.15

GRAND TOTAL 100.00

Performance as on June 28, 2013 - Regular Plan : Growth Option

Date Period NAV Per Unit (`) Scheme Benchmark Additional
   Returns (%) ^ Returns # (%) Benchmark Returns* (%)

29-Jun-2012 to

Return are absolute

* Additional Benchmark is CRISIL 1 Year T-Bill, #CRISIL Short Term Debt Index

^ Past performance may or may not be sustained in the future

manager.



10 www.pramericamf.com

Pramerica Treasury Advantage Fund
(An open-ended debt scheme)

28th June 2013

DIVIDEND DETAILS

Record Date Rate (per Unit) Cum Div NAV Ex Div NAV

Fortnightly Dividend Payout Option

10-Jun-13 1.442978 1001.8832 1000.0314

Monthly Dividend Payout Option

27-May-13 6.298178 1007.1902 1000.0000

Please note that after the payment of dividend, the NAV falls to the extent of dividend, distribution tax and cess 
wherever applicable.

Past performance may or may not be sustained in future.

Investment Objective

The objective of the scheme is to provide 

reasonable returns, commensurate with a low 

to moderate level of risk and high degree of 

liquidity, through a portfolio constituted of money 

market and debt instruments. However, there is 

no assurance that the investment objective of the 

scheme will be realized and the scheme does not 

assure or guarantee any returns.

Date of initial allotment

June 3, 2011

Fund Manager & his experience

Mahendra Jajoo

and capital markets

Plans

Regular Plan & Direct Plan

Options

Facilities (Under Dividend Option)

Dividend Reinvestment (daily, weekly, fortnightly, 

monthly)

Dividend Payout (fortnightly, monthly)

Dividend Transfer Plan

Default Option

Benchmark Index#

CRISIL Short Term Debt Index

NAV as on 28th June 2013

Regular Plan

Option NAV (in `)

Daily Dividend 1003.1000

Fortnightly Dividend 1001.3722

Weekly Dividend 1002.2028

Monthly Dividend 1001.3684

Direct Plan

Daily Dividend 1002.1634

Weekly Dividend 1002.1908

Bonus 1197.4923

Maturity & Yield

234 Days

Minimum Investment Amount

` ` 1 thereafter

Minimum Additional Purchase Amount

` 1000/- and in multiples of ` 1 thereafter

Load Structure

Exit Load: 

the date of allotment - Nil

Quarterly Average AUM

April 2013 to June 2013 ` 62.62 Crores

Portfolio Ratings % of Net Assets

COMMERCIAL PAPER 10.47

Shapoorji Pallonji & Company Limited ICRA A1+ 10.47

CORPORATE BOND 51.24

Century Textile & Industries Ltd. CARE AA- 12.83

Aditya Birla Finance ICRA LAA 12.66

Fullerton India Credit Company Limited ICRA LAA+ 6.46

L&T Seawoods Private Limited CARE AA+ 6.34

Cash and Cash Equivalents 36.55

Net Current Assets 1.74

GRAND TOTAL 100.00

Performance as on 28th June 2013 - Regular Plan : Growth Option

Date Period NAV Per Unit (`) Scheme Benchmark Additional
   Returns (%) ^ Returns # (%) Benchmark Returns* (%)

29-Jun-2012 to

30-Jun-2011 to

Returns are absolute
* Additional Benchmark is CRISIL 1 Year T-Bill,   #CRISIL Short Term Debt Index
^ Past performance may or may not be sustained in the future

manager.
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Pramerica Credit Opportunities Fund
(An Open-ended debt scheme)

28th June 2013

Portfolio Ratings % of Net Assets

CERTIFICATE OF DEPOSITS 3.23

Andhra Bank CARE A1+ 3.23

COMMERCIAL PAPER 4.90

Edelweiss Financial Services Ltd CRISIL A1+ 3.24

EXIM Bank ICRA A1+ 1.66

CORPORATE BOND 73.71

HPCL - Mittal Energy Limited ICRA LAA- 10.28

Power Finance Corporation Ltd. CRISIL AAA 7.27

Manappuram Finance Ltd CRISIL A+ 4.83

Sundaram BNP Paribas Home Finance Limited CARE AA+ 3.39

Magma Fincorp Limited CARE AA+ 3.37

Reliance Home Finance Limited CARE AA+ 3.14

Housing Development Finance Corporation Ltd. CRISIL AAA 1.71

Tata Motors Finance Ltd CRISIL AA- 1.70

Century Textile & Industries Ltd. CARE AA- 1.70

L&T Seawoods Private Limited CARE AA+ 1.68

Tata Steel Ltd. CARE AA+ 0.82

Muthoot Finance Limited CRISIL AA- 0.49

Shriram Transport Finance Co. Ltd. CARE AA+ 0.26

Manappuram Finance Ltd CARE AA- 0.03

GILTS 3.58

Cash and Cash Equivalents 13.20

Net Current Assets 1.38

GRAND TOTAL 100.00

Investment Objective

The objective of the scheme is to generate income 
by investing in debt/ and money market securities 
across the credit spectrum. The scheme would 
also seek to maintain reasonable liquidity within 
the fund. However, there is no assurance that the 
investment objective of the scheme will be realized 
and the scheme does not assure or guarantee any 
returns. 

Date of initial allotment:

Fund Manager & his experience:

Mahendra Jajoo

and capital markets.

Plans

Regular Plan & Direct Plan

Options

Facilities (under Dividend Option)

Dividend Reinvestment 

Dividend Payout

Dividend Transfer Plan

Default Option

Benchmark Index#

CRISIL Long Term Debt Index

NAV as on 28 June 2013

Regular Plan

Option NAV (in `)

Growth 1178.9854

Bonus 1179.0682

Direct Plan

Bonus 1181.4210

Maturity & Yield

Yield to Maturity 9.53%

Minimum Investment Amount

` ` 1 thereafter

Minimum Additional Purchase Amount

` 1000/- and in multiples of ` 1 thereafter

Load Structure

Exit Load:

Quarterly Average AUM

April 2013 to June 2013 ` 292.49 Crores

DIVIDEND DETAILS

Record Date Rate (per Unit) Cum Div NAV Ex Div NAV

Dividend Payout Option
26-Dec-12 20.371084 1030.4871 1007.3621

Please note that after the payment of dividend, the NAV falls to the extent of dividend, distribution tax and cess 
wherever applicable.

Past performance may or may not be sustained in future.

Performance as on June 28th 2013 - Regular Plan : Growth Option

Date Period NAV Per Unit (`) Scheme Benchmark Additional
   Returns (%) ^ Returns # (%) Benchmark Returns* (%)

29-Jun-2012 to

Returns are absolute
* Additional Benchmark is CRISIL 1 Year T-Bill, #CRISIL Long Term Debt Index
^ Past performance may or may not be sustained in the future

manager.
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Pramerica Liquid Fund
(An open-ended liquid scheme)

28th June 2013Pramerica Dynamic Bond Fund
(An Open Ended Income Scheme)

Investment Objective

The objective of the Scheme is to generate optimal 

returns through active management of a portfolio 

of debt and money market instruments. However, 

there is no assurance that the investment objective 

of the Scheme will be realized and the Scheme 

does not assure or guarantee any returns.

Date of initial allotment

January 12, 2012

Fund Manager & his experience

Mahendra Jajoo

and capital markets

Plans

Regular Plan & Direct Plan

Options

Facilities (Under Dividend Option)

Dividend Reinvestment (monthly, quarterly)

Dividend Payout (monthly, quarterly)

Dividend Transfer Plan (monthly, quarterly)

Default Option

Benchmark Index #

CRISIL Long Term Debt Index

NAV as on 28th June 2013

Regular Plan

`)

Monthly Dividend 994.4131

Quarterly Dividend 1,006.3842

Direct Plan

Quarterly Dividend 1,006.3979

Bonus 1148.7802

Maturity & Yield

4.82 Years

Minimum Investment Amount

` ` 1 thereafter

Minimum Additional Amount

` 1000/- & in multiples of ` 1 thereafter

Load Structure

Exit Load: Nil

Quarterly Average AUM

April 2013 to June 2013 `

DIVIDEND DETAILS

Record Date Rate (per Unit) Cum Div NAV Ex Div NAV

Monthly Dividend Payout Option

27-May-13 24.882414 1029.9036 1001.4972

Quarterly Dividend Payout Option

Please note that after the payment of dividend, the NAV falls to the extent of dividend, distribution tax and cess 

wherever applicable.

Past performance may or may not be sustained in future.

Portfolio Ratings % of Net Assets

CORPORATE BOND 32.85

Power Finance Corporation Ltd. CRISIL AAA 10.20

Housing Development Finance Corporation Ltd. CRISIL AAA 3.98

Tata Steel Ltd. CARE AA+ 1.97

GILTS 45.83

Cash and Cash Equivalents 25.31

Net Current Assets -3.99

GRAND TOTAL 100.00

Performance as on June 28th 2013 - Regular Plan : Growth Option

Date Period NAV Per Unit (`) Scheme Benchmark Additional
   Returns (%) ^ Returns # (%) Benchmark Returns* (%)

29-Jun-2012 to

Returns are absolute

^ Past performance may or may not be sustained in the future

manager.
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Pramerica Dynamic Monthly Income Fund
(An open-ended income scheme)

28th June 2013

Investment Objective

The objective of the Scheme is to generate regular 
returns through investment primarily in Debt and 
Money Market Instruments and to generate capital 
appreciation by investing in equity and equity 
related instruments. Monthly Income is not assured 
& is subject to availability of distributable surplus. 
However, there is no assurance that the investment 
objective of the Scheme will be realized and the 
Scheme does not assure or guarantee any returns.

Date of initial allotment

March 29, 2011

Fund Manager & his experience

B P Singh 

investment management

&

Mahendra Jajoo 

and capital markets

Plans

Regular Plan & Direct Plan

Options

Facilities (Under Dividend Option)

Dividend Reinvestment Facility at monthly 
frequency

Dividend Payout Facility at monthly frequency

Dividend Transfer Plan

Default Option

Benchmark Index#

Crisil MIP Blended Index

NAV as on 28th June 2013
Regular Plan
Option NAV (in `)

Monthly Dividend 10.3340

Direct Plan

Maturity & Yield

3.06 Years

Minimum Investment Amount

` ` 1 thereafter

Minimum Additional Purchase Amount

` 1,000/- and in multiples of ` 1 thereafter

Load Structure

Exit Load:

Quarterly Average AUM
April 2013 to June 2013 ` 72.63 Crores

Performance as on 28th June 2013 - Regular Plan : Growth Option

Date Period NAV Per Unit (`) Scheme Benchmark Additional Benchmark
   Returns (%) ^ Returns # (%) Returns* (%)
29-Jun-2012 to 

30-Jun-2011 to 

Returns are absolute

^ Past performance may or may not be sustained in the future

managed by the fund manager.

DIVIDEND DETAILS
Record Date Rate (per Unit) Cum Div NAV Ex Div NAV

Monthly Dividend Payout Option

Please note that after the payment of dividend, the NAV falls to the extent of dividend, distribution tax and cess wherever applicable.
Past performance may or may not be sustained in future.

Portfolio Ratings/Sector % of Net Assets

DEBT  79.51
CERTIFICATE OF DEPOSITS 27.19
IDBI Bank Ltd. CRISIL A1+ 9.31

IndusInd Bank Ltd. CRISIL A1+ 6.87
Kotak Mahindra Bank Ltd. CRISIL A1+ 4.13

CORPORATE BOND 36.07

Tata Steel Ltd. CARE AA+ 10.18
EXIM Bank CRISIL AAA 7.99
Hindalco Industries Ltd. CRISIL AA+ 7.22

Cash and Cash Equivalents 13.63

Net Current Assets 2.62

Equity 20.49
I T C Ltd. Consumer Non Durables 1.89
Reliance Industries Ltd. Petroleum Products 1.63
Infosys Technologies Ltd. Software 1.60

Housing Development Finance Corporation Ltd. Finance 1.43
ICICI Bank Ltd. Banks 1.29
Larsen & Toubro Ltd. Construction Project 1.00
State Bank of India Banks 0.76
Hindustan Unilever Ltd. Consumer Non Durables 0.71

Cipla Ltd. Pharmaceuticals 0.64

Bharti Airtel Ltd. Telecom - Services 0.43
Sun Pharmaceutical Industries Ltd. Pharmaceuticals 0.42

Axis Bank Ltd. Banks 0.34
Mahindra & Mahindra Ltd. Auto 0.33
Aditya Birla Nuvo Ltd. Services 0.32
Bharat Petroleum Corporation Ltd. Petroleum Products 0.31
Yes Bank Ltd. Banks 0.30
Bajaj Auto Ltd. Auto 0.27
HCL Technologies Ltd. Software 0.24

IndusInd Bank Ltd. Banks 0.23
NTPC Ltd. Power 0.21
Hindustan Petroleum Corporation Ltd. Petroleum Products 0.21
Maruti Suzuki India Ltd. Auto 0.21
Hero MotoCorp Limited Auto 0.21
DLF Ltd. Construction 0.20

Asian Paints Ltd. Consumer Non Durables 0.19
Wipro Ltd. Software 0.19
Coal India Ltd Minerals/Mining 0.19
Hindalco Industries Ltd. Non - Ferrous Metals 0.14
Infrastructure Development Finance Co. Ltd. Finance 0.12

GRAND TOTAL  100.00
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Pramerica Equity Fund
(An open-ended equity scheme)

28th June 2013

Investment Objective

The objective of the scheme is to achieve long 
term capital appreciation by investing in an 

of equity and equity related securities including 
derivatives, debt & money market instruments. 
However, there is no assurance that the investment 
objective of the scheme will be realized and the 
scheme does not assure or guarantee any returns

Date of initial allotment

December 6, 2010

Fund Manager & his experience

B P Singh 

investment management

&

Mahendra Jajoo 

and capital markets

Plans

Regular Plan & Direct Plan

Options

Facilities (Under Dividend Option)

Dividend Reinvestment

Dividend Payout

Dividend Transfer Plan

Default Option

Benchmark Index#

CNX Nifty

NAV as on 28th June 2013

Regular Plan

Option NAV (in `)

Dividend 9.18

Direct Plan
Dividend 9.21

Ratio

# Portfolio turnover ratio is calculated as lower of 
sales or purchase divided by AAUM for last rolling 
12 months.

Minimum Investment Amount

` ` 1 thereafter

Minimum Additional Purchase Amount

` ` 1 thereafter

Load Structure

Exit Load:

Quarterly Average AUM
April 2013 to June 2013 ` 37.06 Crores

Performance as on June 28th 2013 - Regular Plan : Growth Option

Date Period NAV Per Unit (`) Scheme Benchmark Additional Benchmark
   Returns (%) ^ Returns # (%) Returns * (%) 

29-Jun-2012 to

30-Jun-2011 to

Returns are absolute.
*Additional Benchmark SENSEX, #CNX Nifty
^ Past performance may or may not be sustained in the future.

all schemes managed by the fund manager.

Portfolio Ratings/Sector % of Net Assets

Equity 91.02

Reliance Industries Ltd. Petroleum Products 7.41
Housing Development Finance Corporation Ltd. Finance 7.29
Infosys Technologies Ltd. Software 7.22

State Bank of India Banks 3.90
Tata Consultancy Services Ltd. Software 3.69
Larsen & Toubro Ltd. Construction Project 3.33

Bharti Airtel Ltd. Telecom - Services 2.24
Dr. Reddys Laboratories Ltd. Pharmaceuticals 2.09
Sun Pharmaceutical Industries Ltd. Pharmaceuticals 1.99
Bajaj Auto Ltd. Auto 1.87
Tata Steel Ltd. Ferrous Metals 1.72
Mahindra & Mahindra Ltd. Auto 1.71
Axis Bank Ltd. Banks 1.68
Aditya Birla Nuvo Ltd. Services 1.48
Bharat Petroleum Corporation Ltd. Petroleum Products 1.43
Yes Bank Ltd. Banks 1.41

Hindustan Petroleum Corporation Ltd. Petroleum Products 1.13
Wipro Ltd. Software 1.10
IndusInd Bank Ltd. Banks 0.98
Hero MotoCorp Limited Auto 0.96

Asian Paints Ltd. Consumer Non Durables 0.91
DLF Ltd. Construction 0.86

Infrastructure Development Finance Co. Ltd. Finance 0.61
Maruti Suzuki India Ltd. Auto 0.61

Tech Mahindra Ltd. Software 0.42
Hindalco Industries Ltd. Non - Ferrous Metals 0.26

DEBT 8.98

CORPORATE BOND 0.03
Dr. Reddys Laboratories Ltd. ICRA LAA+ 0.03

Cash and Cash Equivalents 6.30

Net Current Assets 2.65

GRAND TOTAL 100.00



Pramerica Dynamic Asset Allocation Fund
(An open-ended dynamic asset scheme) (earlier known as Pramerica Dynamic Fund)

28th June 2013

Investment Objective
The objective of the scheme is to achieve long 
term capital appreciation by investing in an 

of equity and equity related securities including 
derivatives, debt & money market instruments. 
However, there is no assurance that the investment 
objective of the scheme will be realized and the 
scheme does not assure or guarantee any returns

Date of initial allotment
December 6, 2010

Fund Manager & his experience
B P Singh 

investment management

&

Mahendra Jajoo 

and capital markets

Plans
Regular Plan & Direct Plan

Options

Facilities (Under Dividend Option)
Dividend Reinvestment
Dividend Payout
Dividend Transfer Plan

Default Option

Benchmark Index#

NAV as on 28th June 2013
Regular Plan
Option NAV (in `)

Dividend 10.07

Direct Plan
Dividend 10.09

Maturity & Yield

4.04 Years

Minimum Investment Amount
` ` 1 thereafter

Minimum Additional Purchase Amount
` ` 1 thereafter

Load Structure

Exit Load:

1

prepared by CRISIL using equity indices, which is one 
of its components licensed by India Index Services & 

are the sole property of CRISIL. CRISIL Indices shall not 
be copied, transmitted or redistributed in any manner 
for any commercial use. CRISIL has taken due care 
and caution in computation of the Indices, based on 
the data obtained from sources, which it considers 
reliable. However, CRISIL does not guarantee the 
accuracy, adequacy or completeness of the Indices 
and is not responsible for any errors or for the results 
obtained from the use of the Indices. CRISIL especially 

Quarterly Average AUM
April 2013 to June 2013 ` 63.90 Crores

Performance as on 28th June 2013 - Regular Plan : Growth Option

Date Period NAV Per Unit (`) Scheme Benchmark Additional
Returns (%) ^ Returns # (%) Benchmark Returns * (%)

29-Jun-2012 to 

30-Jun-2011 to 

Returns are absolute

*Additional Benchmark SENSEX

^ Past performance may or may not be sustained in the future

managed by the fund manager.

Portfolio Ratings/Sector % of Net Assets

Equity 74.84
I T C Ltd. Consumer Non Durables 6.92
Reliance Industries Ltd. Petroleum Products 6.30

State Bank of India Banks 2.91
Hindustan Unilever Ltd. Consumer Non Durables 2.80
Larsen & Toubro Ltd. Construction Project 2.77

Cipla Ltd. Pharmaceuticals 2.34
Dr. Reddys Laboratories Ltd. Pharmaceuticals 1.97

Tata Motors Ltd. Auto 1.84
Bharti Airtel Ltd. Telecom - Services 1.62
Sun Pharmaceutical Industries Ltd. Pharmaceuticals 1.49
Tata Steel Ltd. Ferrous Metals 1.33
Aditya Birla Nuvo Ltd. Services 1.27
Mahindra & Mahindra Ltd. Auto 1.27
Axis Bank Ltd. Banks 1.23
Yes Bank Ltd. Banks 1.22
Bharat Petroleum Corporation Ltd. Petroleum Products 1.12

NTPC Ltd. Power 0.91

IndusInd Bank Ltd. Banks 0.88

Hindustan Petroleum Corporation Ltd. Petroleum Products 0.83
Wipro Ltd. Software 0.80
Asian Paints Ltd. Consumer Non Durables 0.76
Coal India Ltd Minerals/Mining 0.72
Maruti Suzuki India Ltd. Auto 0.72

Hero MotoCorp Limited Auto 0.68
Infrastructure Development Finance Co. Ltd. Finance 0.48
Bank of Baroda Banks 0.47
DLF Ltd. Construction 0.39
Hindalco Industries Ltd. Non - Ferrous Metals 0.33

DEBT  25.16

CORPORATE BOND 15.85
EXIM Bank CRISIL AAA 7.63

Tata Steel Ltd. CARE AA+ 4.01
Dr. Reddys Laboratories Ltd. ICRA LAA+ 0.04

CERTIFICATE OF DEPOSITS 4.72
IDBI Bank Ltd. CRISIL A1+ 4.72

Cash and Cash Equivalents 4.59

GRAND TOTAL 100.00
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June 30th, 2011 to June 29th, 2012 to
     Funds managed by Mr. Mahendra Jajoo June 29th, 2012 June 28th, 2013

(Absolute Returns) (Absolute Returns)

Pramerica Liquid Fund – Growth 9.88% 8.93%

Pramerica Ultra Short Term Bond Fund – Growth 9.80% 9.11%

Pramerica Short Term Income Fund - Growth 10.02% 8.88%

Pramerica Treasury Advantage Fund - Growth 9.82% 8.00%

Pramerica Credit Opportunities Fund - Growth NA 9.69%

Pramerica Dynamic Monthly Income Fund - Growth # 6.37% 9.23%

Pramerica Dynamic Bond Fund - Growth NA 9.71%

Pramerica Short Term Floating Rate Fund - Growth NA 8.89%

Pramerica Equity Fund – Growth # -11.70% 11.54%

Pramerica Dynamic Asset Allocation Fund – Growth # -4.15% 9.10%

June 30th, 2011 to June 29th, 2012 to
    Funds managed by Mr. Brahmaprakash Singh June 29th, 2012 June 28th, 2013

(Absolute Returns) (Absolute Returns)

Pramerica Equity Fund – Growth $ -11.70% 11.54%

Pramerica Dynamic Asset Allocation Fund – Growth $ -4.15% 9.10%

Pramerica Dynamic Monthly Income Fund - Growth $ 6.37% 9.23%

# Mr. Brahmaprakash Singh manages the equity portfolio of this scheme.

Mutual Fund investments are subject to market risks, read all scheme related documents carefully

Performance of all the schemes



This information/disclosure is made at the discretion of Pramerica Asset Managers Private Limited (‘the AMC’) and is for information purpose only. This information/disclosure do 

disclosure is solely to enhance the transparency of the product/facility offered by the AMC and should not be treated as an endorsement in any manner whatsoever. This disclosure is not 

meant to serve as a professional advice for the Investors/Recipients and Investors/Recipients are advised to seek independent professional advice and arrive at an informed investment 

decision before making any investments. Mutual Fund investments are subject to market risks, read all scheme related documents carefully.

An Illustration to highlight how P/E based investment strategy is 
better than just trying to time the market

In the equity markets, one should invest when the valuation (P/E) is low, not the index level. Simply put we should invest when market is cheaper and the P/E ratio helps us decide this.

Pramerica Power Goals : Details as of 1st July 2013
Long-term Average P/E Nifty 18.34

20 Day Moving Average 17.49

Historic P/E Strategy Returns for Variation Band - 10% to 0%

SIP Returns
5 year 7 year 10 year

P/E Based Strategy NIFTY P/E Based Strategy NIFTY P/E Based Strategy NIFTY

Lump sum Returns
5 year 7 year 10 year

P/E Based Strategy NIFTY P/E Based Strategy NIFTY P/E Based Strategy NIFTY

Data Source: CNX NIFTY, Market Data, Internal Calculations. The above graph and table are intended for illustration purpose only to help understand the performance of the equity 

sustained in the future.

Enter
Variation* from long-term % Equity
Average PE  Allocation 

40%

60%

80%

100%

100%

100%

Exit + Re-Enter
Variation* from long-term Asset Allocation - Move Asset Allocation - Move
verage PE from Equity to Debt from Debt to Equity

Above 40% 100% —

Between 31% to 40% 50% —

Between 21% to 30% — —

Between 11% to 20% — —

Between 1% to 10% — —

Between -10% to 0% — 10%

Between -20% to -11% — 50%

Less than -20% — 100%








