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Market Round-Up : Fixed Income
– Mahendra Jajoo, Executive Director & CIO - Fixed Income

Overview

Bond markets remained in a tight range during the month of Feb, alternating between 

gilts carried forward the weakness from the close of last month to hit the months high of 

7.94%. However, sentiments improved with release by CSO of advanced estimates for GDP 

momentum continued to strengthen there from with supporting economic data. IIP for 

Liquidity

Given the tight liquidity conditions and continuous supply, money markets rates remained under pressure. 3M Bank CD rates 

high cash balances with the govt will likely keep short term rates under pressure for next month as well.

Union Budget

Outlook

Bond markets currently seem to be focused on large borrowing calendar for next year. As such, yields may remain range 

bound not withstanding possibility of a rate cut. At the short end, tight liquidity may keep the rate high in March, providing a 

good opportunity to accumulate high accrual investments. 

Mahendra Jajoo
Executive Director & CIO - Fixed Income
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Market Round-Up : Equity
– Brahmaprakash Singh, Executive Director & CIO - Equity

Economy & Markets:

An eventful February was tough on the equity markets with frontline indices declining over 

the plug on the asset purchase program or slow it down sooner than expected. It was later 

a strong $4.4bn. However, it clearly tapered off in the second half of the month. It is thus, 

Also, emergence of lack of clarity on double tax avoidance agreements proved negative for the foreign investor sentiment. 

Indian economy’s growth is emerging as an area of serious concern, starting with central statistical organisation’s shocking 

Result season:

dropped. Cement realizations were weak, marring margins. Divergence in the performance of private sector and public sector 

banks continued across parameters with private sector banks demonstrating better growth and lower asset quality issues. 

However, a few public sector banks showed improvement with respect to asset quality this quarter.

Investment outlook: 

a scenario, participation of the Indian retail investor will hold the key.

portfolio.

Brahmaprakash Singh
Executive Director & CIO - Equity



RATED CRISIL AAAmfs
**

Pramerica Liquid Fund
(An open-ended liquid scheme)

28th February 2013Pramerica Liquid Fund
(An open-ended liquid scheme)

Investment Objective

related returns with lower risk and higher liquidity 
through a portfolio of debt and money market 
instruments. However, there is no assurance 
that the investment objective of the Scheme will 
be realized and the Scheme does not assure or 
guarantee any returns

Date of initial allotment

Fund Manager & his experience

Mahendra Jajoo

and capital markets

Options

Growth & Dividend

Facilities (Under Dividend Option)

Default Option

Default Option: Growth

Default Dividend Frequency: Daily

Benchmark Index
#

NAV as on 28th February 2013

Option NAV (in `)

Maturity & Yield

Minimum Investment Amount

` `

Minimum Additional Purchase Amount

` `

Load Structure

CRISIL Rating**

Quarterly Average AUM
`

AUM as on 28th February, 2013
`

DIVIDEND DETAILS

Record Date Rate (per Unit) Cum Div NAV Ex Div NAV

Fortnightly Dividend Payout Option

Monthly Dividend Payout Option

Past performance may or may not be sustained in future.

Performance as on December 31st 2012 - Growth Option

Date Period NAV Per Unit (`) Scheme Benchmark Additional
Returns (%) ^ Returns # (%) Benchmark* (%)

Fund Index
^ Past performance may or may not be sustained in the future

Portfolio Ratings % of Net Assets

CERTIFICATE OF DEPOSITS 34.34

COMMERCIAL PAPER 52.98

FIXED DEPOSITS 0.28

BRDS 1.54

Cash and Cash Equivalents 10.80
Net Current Assets 0.06

GRAND TOTAL 100.00

**

could vary with market developments.



RATED CRISIL AAAmfs
**

Pramerica Ultra Short Term Bond Fund
(An open-ended debt scheme)

28th February 2013

Investment Objective

reasonable returns, commensurate with a low 

to moderate level of risk and high degree of 

liquidity, through a portfolio constituted of money 

market and debt instruments. However, there is 

no assurance that the investment objective of the 

scheme will be realized and the scheme does not 

assure or guarantee any returns

Date of initial allotment

Fund Manager & his experience

Mahendra Jajoo

and capital markets

Options

Growth & Dividend

Facilities (Under Dividend Option)

Default Option

Default Option: Growth

Default Dividend Frequency: Daily

Benchmark Index #

NAV as on 28th February 2013

Option NAV (in `)

Maturity & Yield

Minimum Investment Amount

` `

Minimum Additional Amount

` `

Load Structure

CRISIL Rating**

Quarterly Average AUM

`

DIVIDEND DETAILS

Record Date Rate (per Unit) Cum Div NAV Ex Div NAV

Fortnightly Dividend Payout Option

Monthly Dividend Payout Option

Past performance may or may not be sustained in future.

Portfolio Ratings % of Net Assets

CERTIFICATE OF DEPOSITS 19.40

COMMERCIAL PAPER 43.44

CORPORATE BOND 22.10

TREASURY BILLS 3.76

Cash and Cash Equivalents 4.23

Net Current Assets 7.07

GRAND TOTAL 100.00

Performance as on December 31st 2012 - Growth Option

Date Period NAV Per Unit (`) Scheme Benchmark Additional
   Returns (%) ^ Returns # (%) Benchmark Returns* (%)

Fund Index
^ Past performance may or may not be sustained in the future

**

of the Fund, which could vary with market developments.
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RATED CRISIL AAAmfs
**

Pramerica Short Term Income Fund
(An open-ended income scheme)

28th February 2013

DIVIDEND DETAILS

Record Date Rate (per Unit) Cum Div NAV Ex Div NAV

Fortnightly Dividend Re-investment Option

Monthly Dividend Payout Option

Quarterly Dividend Payout Option

Portfolio Ratings % of Net Assets

CERTIFICATE OF DEPOSITS 5.38

COMMERCIAL PAPER 10.68

CORPORATE BOND 73.26

Cash and Cash Equivalents 6.31

Net Current Assets 4.37

Investment Objective

returns with moderate level of risk by investing 
primarily into a portfolio of Debt Securities and 
Money Market Instruments of short term maturity. 
However, there is no assurance that the investment 
objective of the scheme will be realized and the 
scheme does not assure or guarantee any returns

Date of initial allotment

Fund Manager & his experience

Mahendra Jajoo

and capital markets

Options

Growth & Dividend

Facilities (Under Dividend Option)

Default Option

Default Option: Growth

Default Dividend Frequency: Monthly

Benchmark Index

NAV as on 28th February 2013

Option NAV (in `)

Maturity & Yield

Minimum Investment Amount

` `

Minimum Additional Purchase Amount

` `

Load Structure

Exit Load:

CRISIL Rating**

Quarterly Average AUM

`

Performance as on December 31st 2012 - Growth Option

Date Period NAV Per Unit (`) Scheme Benchmark Additional
   Returns (%) ^ Returns # (%) Benchmark Returns* (%)

^ Past performance may or may not be sustained in the future

**

Fund, which could vary with market developments.



Pramerica Short Term Floating Rate Fund
(An Open Ended Income Scheme)

28th February 2013

Investment Objective

a portfolio comprising primarily in short maturity 

However, there is no assurance that the investment 

objective of the Scheme will be realized and the 

Scheme does not guarantee any returns.

Date of initial allotment

Fund Manager & his experience

Mahendra Jajoo

and capital markets

Options

Growth & Dividend

Facilities (Under Dividend Option)

Default Option

Default Option: Growth

Default Dividend Frequency: Daily

Benchmark Index #

NAV as on 31st January 2013

Option NAV (in `)

Maturity & Yield

Minimum Investment Amount

` `

Minimum Additional Amount

` `

Load Structure

Quarterly Average AUM

`

DIVIDEND DETAILS

Record Date Rate (per Unit) Cum Div NAV Ex Div NAV

Monthly Dividend Payout Option

Past performance may or may not be sustained in future.

Portfolio Ratings % of Net Assets

CERTIFICATE OF DEPOSITS 60.37

COMMERCIAL PAPER 28.17

Cash and Cash Equivalents 37.35

Net Current Assets -25.89

GRAND TOTAL 100.00



www.pramericamf.com 9

RATED CRISIL AAAmfs
**

Pramerica Treasury Advantage Fund
(An open-ended debt scheme)

28th February 2013

DIVIDEND DETAILS

Record Date Rate (per Unit) Cum Div NAV Ex Div NAV

Fortnightly Dividend Payout Option

Monthly Dividend Payout Option

Past performance may or may not be sustained in future.

Investment Objective

reasonable returns, commensurate with a low 
to moderate level of risk and high degree of 
liquidity, through a portfolio constituted of money 
market and debt instruments. However, there is 
no assurance that the investment objective of the 
scheme will be realized and the scheme does not 
assure or guarantee any returns.

Date of initial allotment

Fund Manager & his experience

Mahendra Jajoo

and capital markets

Options

Growth & Dividend

Facilities (Under Dividend Option)

Default Option

Default Option: Growth

Default Dividend Frequency: Daily

Benchmark Index

NAV as on 28th February 2013

Option NAV (in `)

Maturity & Yield

Minimum Investment Amount

` `

Minimum Additional Purchase Amount

` `

Load Structure

Exit Load:

CRISIL Rating**

Quarterly Average AUM
`

Portfolio Ratings % of Net Assets

CERTIFICATE OF DEPOSITS 24.54

COMMERCIAL PAPER 11.80

CORPORATE BOND 31.21

Cash and Cash Equivalents 18.86

Net Current Assets 13.59

GRAND TOTAL 100.00

Performance as on December 31st 2012 - Growth Option

Date Period NAV Per Unit (`) Scheme Benchmark Additional
   Returns (%) ^ Returns # (%) Benchmark Returns* (%)

^ Past performance may or may not be sustained in the future

manager.

**
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Pramerica Credit Opportunities Fund
(An Open-ended debt scheme)

28th February 2013

Portfolio Ratings % of Net Assets

CERTIFICATE OF DEPOSITS 19.47

COMMERCIAL PAPER 6.27

CORPORATE BOND 59.11

GILTS 6.56

Cash and Cash Equivalents 0.18

Net Current Assets 8.41

GRAND TOTAL 100.00

Investment Objective

also seek to maintain reasonable liquidity within 
the fund. However, there is no assurance that the 
investment objective of the scheme will be realized 
and the scheme does not assure or guarantee any 
returns. 

Date of initial allotment:

Fund Manager & his experience:

Mahendra Jajoo

and capital markets.

Options

Growth & Dividend

Facilities (under Dividend Option)

Dividend Payout

Default Option

Default Option: Growth

Benchmark Index:

NAV as on 28th February 2013

Option NAV (in `)

Maturity & Yield

Minimum Investment Amount

` `

Minimum Additional Purchase Amount

` `

Load Structure

Exit Load:

Quarterly Average AUM
`

DIVIDEND DETAILS

Record Date Rate (per Unit) Cum Div NAV Ex Div NAV

Dividend Payout Option

wherever applicable.

Past performance may or may not be sustained in future.

Performance as on December 31st 2012 - Growth Option

Date Period NAV Per Unit (`) Scheme Benchmark Additional
   Returns (%) ^ Returns # (%) Benchmark Returns* (%)

^ Past performance may or may not be sustained in the future

manager.



Pramerica Liquid Fund
(An open-ended liquid scheme)

28th February 2013Pramerica Dynamic Bond Fund
(An Open Ended Income Scheme)

Investment Objective

returns through active management of a portfolio 
of debt and money market instruments. However, 
there is no assurance that the investment objective 
of the Scheme will be realized and the Scheme 
does not assure or guarantee any returns.

Date of initial allotment

Fund Manager & his experience

Mahendra Jajoo

and capital markets

Options

Growth & Dividend

Facilities (Under Dividend Option)

Default Option

Default Option: Growth

Default Dividend Frequency: Monthly

Benchmark Index #

NAV as on 28th February 2013

`

Maturity & Yield

Minimum Investment Amount

` `

Minimum Additional Amount

` `

Load Structure

Exit Load: 

Quarterly Average AUM
`

DIVIDEND DETAILS

Record Date Rate (per Unit) Cum Div NAV Ex Div NAV

Monthly Dividend Payout Option

Quarterly Dividend Payout Option

wherever applicable.

Past performance may or may not be sustained in future.

Portfolio Ratings % of Net Assets

CERTIFICATE OF DEPOSITS 15.40

CORPORATE BOND 15.65

GILTS 51.38

Cash and Cash Equivalents 8.84

Net Current Assets 8.73

GRAND TOTAL 100.00
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Pramerica Dynamic Monthly Income Fund
(An open-ended income scheme)

28th February 2013

Investment Objective

returns through investment primarily in Debt and 
Money Market Instruments and to generate capital 
appreciation by investing in equity and equity 
related instruments. Monthly Income is not assured 
& is subject to availability of distributable surplus. 
However, there is no assurance that the investment 
objective of the Scheme will be realized and the 
Scheme does not assure or guarantee any returns.

Date of initial allotment

Fund Manager & his experience

Brahmaprakash Singh 

investment management

&

Mahendra Jajoo 

and capital markets

Options

Growth & Dividend

Facilities (Under Dividend Option)

frequency

Dividend Payout Facility at monthly frequency

Default Option

Default Option: Growth

Default Dividend Frequency: Monthly

Benchmark Index

Crisil MIP Blended Index

NAV as on 28th February 2013

Option NAV (in `)

Maturity & Yield

Minimum Investment Amount

` `

Minimum Additional Purchase Amount

` `

Load Structure

Exit Load:

Quarterly Average AUM
`

Performance as on December 31st 2012 - Growth Option

Date Period NAV Per Unit (`) Scheme Benchmark Additional Benchmark
   Returns (%) ^ Returns # (%) Returns* (%)

 MIP Blended Index  ^ Past performance may or may not be sustained in the future.

managed by the fund manager.

DIVIDEND DETAILS
Record Date Rate (per Unit) Cum Div NAV Ex Div NAV

Monthly Dividend Payout Option

Past performance may or may not be sustained in future.

Portfolio Ratings/Sector % of Net Assets

DEBT  80.41
CERTIFICATE OF DEPOSITS 12.39

CORPORATE BOND 56.63

Cash and Cash Equivalents 8.62

Net Current Assets 2.77

Equity 19.59

GRAND TOTAL 100.00



Pramerica Equity Fund
(An open-ended equity scheme)

28th February 2013

Investment Objective

term capital appreciation by investing in an 

of equity and equity related securities including 
derivatives, debt & money market instruments. 
However, there is no assurance that the investment 
objective of the scheme will be realized and the 
scheme does not assure or guarantee any returns

Date of initial allotment

Fund Manager & his experience

Brahmaprakash Singh 

investment management

&

Mahendra Jajoo 

and capital markets

Options

Growth & Dividend

Facilities (Under Dividend Option)

Dividend Payout

Default Option

Default Option: Growth

Benchmark Index

NAV as on 28th February 2013

Option NAV (in `)

Ratio

# Portfolio turnover ratio is calculated as lower of 
sales or purchase divided by AAUM for last rolling 

Minimum Investment Amount

` `  thereafter

Minimum Additional Purchase Amount

` `  thereafter

Load Structure

Exit Load:

Quarterly Average AUM
`

Performance as on December 31st 2012 - Growth Option
Date Period NAV Per Unit (`) Scheme Benchmark Additional Benchmark
   Returns (%) ^ Returns # (%) Returns * (%) 

managed by the fund manager.

Portfolio Ratings/Sector % of Net Assets

Equity 96.81

DEBT  3.19

CORPORATE BOND 0.03

Cash and Cash Equivalents 3.29

Net Current Assets -0.13

GRAND TOTAL 100.00
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Pramerica Dynamic Fund
(An open-ended dynamic asset scheme)

28th February 2013

Investment Objective

term capital appreciation by investing in an 

of equity and equity related securities including 
derivatives, debt & money market instruments. 
However, there is no assurance that the investment 
objective of the scheme will be realized and the 
scheme does not assure or guarantee any returns

Date of initial allotment

Fund Manager & his experience
Brahmaprakash Singh 

investment management

&

Mahendra Jajoo 

and capital markets

Options
Growth & Dividend

Facilities (Under Dividend Option)

Dividend Payout

Default Option
Default Option: Growth

Benchmark Index1

NAV as on 28th February 2013
Option NAV (in `)

Growth 9.74
Dividend 9.74

Maturity & Yield

Minimum Investment Amount
` `

Minimum Additional Purchase Amount
` `

Load Structure

Exit Load:

of its components licensed by India Index Services & 

be copied, transmitted or redistributed in any manner 

and caution in computation of the Indices, based on 

the data obtained from sources, which it considers 

accuracy, adequacy or completeness of the Indices 

and is not responsible for any errors or for the results 

Quarterly Average AUM
`

Performance as on December 31st 2012 - Growth Option

Date Period NAV Per Unit (`) Scheme Benchmark Additional
Returns (%) ^ Returns # (%) Benchmark Returns * (%)

managed by the fund manager.

Portfolio Ratings/Sector % of Net Assets

Equity 71.95

DEBT  28.05

CORPORATE BOND 23.61

Cash and Cash Equivalents 5.17

Net Current Assets -0.73

GRAND TOTAL 100.00



December 31st, 2010 to December 30th, 2011 to 
Funds managed by Mr. Mahendra Jajoo December 30th, 2011 December 31st, 2012

 (Absolute Returns)  (Absolute Returns)

Pramerica Liquid Fund – Growth 9.02% 9.77%

Pramerica Ultra Short Term Bond Fund – Growth 9.43% 9.64%

Pramerica Short Term Income Fund - Growth NA 9.51%

Pramerica Treasury Advantage Fund - Growth NA 9.39%

Pramerica Credit Opportunities Fund - Growth NA 10.10%

Pramerica Dynamic Monthly Income Fund - Growth # NA 12.72%

Pramerica Equity Fund – Growth # -26.54% 24.40%

Pramerica Dynamic Fund – Growth # -17.81% 22.28%

December 31st, 2010 to December 30th, 2011 to
Funds managed by Mr. Brahmaprakash Singh December 30th, 2011 December 31st, 2012

(Absolute Returns) (Absolute Returns)

Pramerica Equity Fund – Growth $ -26.54% 24.40%

Pramerica Dynamic Fund – Growth $ -17.81% 22.28%

Pramerica Dynamic Monthly Income Fund - Growth $ NA 12.72%

# Mr. Brahmaprakash Singh manages the equity portfolio of this scheme.

Mutual Fund investments are subject to market risks, read all scheme related documents carefully

Performance of all the schemes




